ICENOGLE SEAVER POGUE

July 29, 2024

Deborah Bachelder, Deputy Director
Planning & Development Department
Town of Erie

645 Holbrook Street

P.O. Box 750

Erie, Colorado 80516

(via E-mail: planningdivision@erieco.gov)

Division of Local Government
1313 Sherman Street, Room 521
Denver, CO 80203

(via E-Portal)

Boulder County Clerk & Recorder
1750 33rd Street
Boulder, CO 80301

State of Colorado

Office of the State Auditor

Local Government Audit Division
1525 Sherman Street, 71" Floor
Denver, CO 80203

(via E-Filing)

Board of Trustees

Town of Erie

645 Holbrook Street P.O. Box 750
P.O. Box 750

Erie, Colorado 80516

(via E-mail: bot@erieco.gov)

(via E-mail: clerkandrecorder@bouldercounty.org)

Re:  Lost Creek Farms Metropolitan District
Filing of 2024 Annual Report

Dear Sir or Madam,

Enclosed for your information and records is a copy of the 2024 Annual Report for
the reporting year ending December 31, 2023 for Lost Creek Farms Metropolitan District
(the “District”). This report is submitted as required by Section VII of the District’s Service
Plan, approved by the Town of Erie on September 13, 2016 and Section 32-1-207(3)(c),
C.R.S.

Sincerely,

Abeyancra L. %/Za/

Alexandra L. Mejia, Esq.

Alexandra L. Mejia | AMejia@isp-law.com | Direct 303.867.3016

4725 S. Monaco St., Suite 360 | Denver, CO 80237 | 303.292.9100 | fax303.292.9101 | www.isp-law.com
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LOST CREEK FARMS METROPOLITAN DISTRICT
2024 ANNUAL REPORT
For reporting year 2023

Lost Creek Farms Metropolitan District (the “District”) hereby submits this annual report,
as required pursuant to Section V11 of the Service Plan of the District dated August 25, 2016, and
approved by the Town of Erie (the "Town”) on September 13, 2016 (the “Service Plan”). In
addition, pursuant to Section 32-1-207(3)(c), C.R.S., the District is required to submit an annual
report for the preceding calendar year to the Town, the Division of Local Government, the state
auditor, and the Boulder County Clerk and Recorder. This 2024 Annual Report is being submitted
to satisfy the reporting requirements for the year 2023.

For the year ending December 31, 2023, the District submits the following report pursuant to the
District’s Service Plan:

1. A narrative summary of the progress of the District in implementing the Service
Plan.

As of December 31, 2018, all Public Improvements anticipated to be constructed or paid
for by the District have been completed and dedicated, including street, water, and sanitary
and storm sewer improvements. On December 7, 2021, the District issued its Series 2021
Loan Agreement in the amount of $1,809,000 (the “Series 2021 Loan”) for the purpose of
paying the costs of reimbursing LCF1, LLC for the cost of certain outstanding capital
improvement expenses and refunding the District’s Series 2017 Bonds. The District does
not expect to incur additional capital expenses in 2024 and is currently servicing its debt.

2. Except when an exemption from audit has been granted for the fiscal year under the
Local Government Audit Law, the audited financial statements of the District for the fiscal
year include a statement of financial conditions (i.e., balance sheet) as of December 31 of the
fiscal year and the statement of operations (i.e., revenues and expenditures) for the fiscal
year.

A copy of the District’s 2022 and 2023 applications for exemption from audit are
attached hereto as Exhibit A.

3. Unless disclosed within a separate schedule to the financial statements, a summary of the
capital expenditures, incurred by the District in development of public facilities in the fiscal
year, as well as any capital improvements or projects proposed to be undertaken in the five
(5) years following the fiscal year.

There were no capital improvements or capital expenditures in 2023. The District does not
anticipate incurring additional capital expenses at this time.



4. Unless disclosed within a separate schedule to the financial statements, a summary of the
financial obligations of the District at the end of the fiscal year, including the amount of
outstanding indebtedness, the amount and terms of any new District Indebtedness or long-
term obligations issued in the fiscal year, the amount of payment or retirement of existing
indebtedness of the District in the fiscal year, the total assessed valuation of all taxable
properties within the District as of January 1 of the fiscal year and the current mill levy of
the District pledged to debt retirement in the fiscal year.

In 2021, the District issued its Series 2021 Loan in the amount of $1,809,000, the principal
payment schedule for which is below:

Principal Pavment Date Principal Amount Due
December 1, 2022 $5.000
December 1, 2023 42.000
December 1, 2024 45.000
December 1, 2025 46.000
December 1, 2026 40.000
December 1, 2027 51,000
December 1, 2028 54.000
December 1, 2029 55,000
December 1, 2030 59,000
December 1, 2031 60,000
December 1, 2032 64,000
December 1, 2033 66,000
December 1, 2034 49,000
December 1, 2035 71,000
December 1, 2036 75,000
December 1, 2037 77,000
December 1, 2038 81,000
December 1. 2039 83.000
December 1, 2040 88,000
December 1, 2041 All remaining unpaid principal

{(Maturity Date)

As of the end of fiscal year 2023, the Series 2021 Loan was the District’s only debt and bears
interest at a tax-exempt fixed rate per annum of 2.62%. The current amount of principal
outstanding for the Series 2021 Loan is $1,762,000.

The total assessed valuation of all taxable property within the District for tax year 2023 is
$3,197,864. The current debt service mill levy the District imposed in 2023 (for collection
in 2024) is 28.742 mills.

5. The District’s budget for the calendar year in which the annual report is submitted.
Please find the 2024 budget for the District attached hereto as Exhibit B.

6. A summary of residential and commercial development which has occurred within the
District for the fiscal year.



As of December 31, 2018, the District has completed 100% of the Public Improvements.

7. Asummary of all taxes, fees, charges and assessments imposed by the District as of
January 1 of the fiscal year.

Please see the attached 2024 budget which includes the mill levy certified for 2024, as
well as the taxes, fees, charges, and assessments imposed by the District in 2023.

8. The name, business address and telephone number of each member of the Board and its
chief administrative office and general counsel, together with the date, place and time of
the regular meetings of the Board.

Board Members

David B. Ware
405 Urban Street, Suite 310
Lakewood, CO 80228-1211
(303) 877-6284

Hunter Dalton Grein

405 Urban Street, Suite 310
Lakewood, CO 80228-1211
(303) 877-6284

Frederick Goldmeyer

405 Urban Street, Suite 310
Lakewood, CO 80228-1211
(303) 877-6284

Fernando Delgado

405 Urban Street, Suite 310
Lakewood, CO 80228-1211
(303) 877-6284

Chief Administrative Officer
Board President/Chairman
David B. Ware

405 Urban Street, Suite 310
Lakewood, CO 80228-1211
(303) 877-6284

General Legal Counsel

Shannon Smith-Johnson

Icenogle Seaver Pogue, P.C.
4725 S. Monaco Street, Suite 360
Denver, CO 80237

(303) 867-3012




District Accountant

Diane Wheeler

Simmons & Wheeler, P.C.

304 Inverness Way South, Suite 490
Englewood, CO 80112

(303) 689-0833

District Manager

Mark McGarey

Public Alliance LLC

405 Urban Street, Suite 310
Lakewood, CO 80228-1211
(303) 877-6284

Reqular Board Meetings
Regular meeting to be held virtually on the third Tuesday of September 2024 at 6:00
P.M.

For the year ending December 31, 2023, the District makes the following report pursuant to
Section 32-1-207(3)(c), C.R.S.:

(A) Boundary changes made.
There were no changes to the District’s boundaries in 2023.

(B) Intergovernmental agreements entered into or terminated with other governmental
entities.

Following the organization of the District, the District entered into an Intergovernmental
Agreement with the Town pursuant to Section 9-4-6 of the Town Code. Additionally, the
District entered into an Intergovernmental Agreement with the Colorado Special Districts
Property and Liability Pool on January 17, 2017.

No intergovernmental agreements were entered into or terminated by the District in 2023.
(C) Access information to obtain a copy of rules and regulations adopted by the board.

For information concerning rules and regulations adopted by the District, please contact
the District’s Manager:

Mark McGarey
Public Alliance
405 Urban Street, Suite 310



Lakewood, CO 80228-1211
Phone: (720) 213-6621
Email: mark@publicalliancellc.com

(D) A summary of litigation involving public improvements owned by the special district.

As of the date of submission of this 2024 Annual Report, General Counsel for the District
IS not aware of any litigation involving public improvements owned by the District.

(E) The status of the construction of public improvements by the special district.
Please see Section 6 above.

(F) A list of facilities or improvements constructed by the special district that were
conveyed or dedicated to the county or municipality.

No facilities or improvements constructed by the District were dedicated to the Town.

(G) The final assessed valuation of the special district as of December 31 of the reporting
year.

Please see Section 4 above.
(H) A copy of the current year's budget.

Please see Section 5 above.
(I) A copy of the audited financial statements, if required by the “Colorado Local
Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption
from audit, as applicable.

Please see Section 2 above.

(J) Notice of any uncured defaults existing for more than ninety days under any debt
instrument of the special district.

As of the date of submission of this 2024 Annual Report, General Counsel for the District
is not aware of any notice of uncured defaults existing for more than ninety (90) days
under any debt instrument of the District.

(K) Any inability of the special district to pay its obligations as they come due under any
obligation which continues beyond a ninety-day period.


mailto:mark@publicalliancellc.com

As of the date of submission of this 2024 Annual Report, General Counsel for the District
is not aware of any inability of the District to pay its obligations as they come due in

accordance with the terms of such obligations, which continue beyond a ninety (90) day
period.



EXHIBIT A

2022 and 2023 Applications for Exemption from Audit



APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM
NAME OF GOVERNMENT Lost Creek Farms Metropolitan District For the Year Ended
ADDRESS 4725 Monaco Street 12/31/2022
Suite 360 or fiscal year ended:
Denver, CO 80237
CONTACT PERSON AJ Beckman
PHONE 720-213-66621
EMAIL aj@pu

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME:

Diane Wheeler

TITLE District Accountant

FIRM NAME (if applicable) Simmons & Wheeler, P.C.

ADDRESS 304 Inverness Way South, Suite 490 Englewood, CO 80112
PHONE 303-689-0833

DATE PREPARED
RELATIONSHIP TO ENTITY

Quiome ¥ Whasleow

CPA engaged to prepare financial statements for the District

PREPARER (siGNATURE REQUIRED)

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive Status YES

during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-

104 (3), C.R.S]

NO

If Yes, date filed:




PART 1 - FINANCIAL STATEMENTS - BALANCE SHEE1

* Indicate Name of Fund
NOTE: Attach additional sheets as necessary.

Governmental Funds

General e = sewice o

Please use this space to
provide explanation of any
items on this page

Description

Assets Assets
141 Cash & Cash Equivalents $ 10,527 | $ - Cash & Cash Equivalents $ -$ -
1-2 Investments $ -3 12,867 Investments $ -1 $ -
1-3 Receivables $ 8,221 | % 285 Receivables $ -1 $ -
1-4 Due from Other Entities or Funds $ -1$ 16,691 Due from Other Entities or Funds $ -1 $ -
1-5 Property Tax Receivable $ 24,690 | $ 247,136 Other Current Assets [specify...]
All Other Assets [specify...] $ -1$ -
1-6 Lease Receivable (as Lessor) $ -1$ - Total Current Assets| $ -1'$ -
1-7 $ -1$ - Capital & Right to Use Assets, net (from Part 6-4) $ -1 $ -
1-8 $ -$ - Other Long Term Assets [specify...] $ -$ -
19 $ -1s - $ -Is -
1-10 $ -8 - $ -1 8 -
111 add line oug 0 OTAL A $ 43,438 | $ 276,979 add line oug 0 OTAL A $ -8 -
Deferred Outflows of Resources: Deferred Outflows of Resources
1-12 [specify...] $ -1$ - [specify...] $ - $ -
113 [specify...] $ -1$ - [specify...] $ - $ -
1-14 add line oug OTAL D RRED O O $ -1 $ - add line oug OTAL D RRED O O $ -1$ -
115 OTAL A AND D RRED O O $ 43,438 | $ 276,979 OTAL A AND D RRED O O $ -1 $ -
Liabilities Liabilities
1-16 Accounts Payable $ 2,057 | $ - Accounts Payable $ - $ -
117 Accrued Payroll and Related Liabilities $ -$ - Accrued Payroll and Related Liabilities $ -3 -
1-18 Unearned Property Tax Revenue $ -1 $ - Accrued Interest Payable $ - % -
1-19 Due to Other Entities or Funds $ 16,691 | $ - Due to Other Entities or Funds $ -3 -
1-20 All Other Current Liabilities $ -$ - All Other Current Liabilities $ - $ -
1-21 add line 6 throug 0) TOTA RR AB $ 18,748 | $ o add line 6 throug 0) TOTA RR \z! $ -3 -
1-22 All Other Liabilities [specify...] $ -1 $ - Proprietary Debt Outstanding (from Part 4-4) $ - 9 -
1-23 $ -1$ -| Other Liabilities [specify...]: $ - s R
1-24 $ -8 - $ -8 -
1-25 $ -8 - $ -1 $ -
1-26 $ -3 - $ -8 -
(Y@l (add lines 1-21 through 1-26) TOTAL LIABILITIES ] 18,748 | $ - add line oug 6 OTA AB $ -8 -
Deferred Inflows of Resources: Deferred Inflows of Resources
1-28 Deferred Property Taxes $ 24,690 | $ 247,136 Pension/OPEB Related $ -8 -
1-29 Lease related (as lessor) $ -1 $ - Other [specify...] $ -1'$ -
1-30 add line 8 throug 9) TOTALD RRED O $ 24,690 | $ 247,136 add line 8 throug 9) TOTAL D RRED O $ -1 $ -
Fund Balance Net Position
1-31 Nonspendable Prepaid $ -1$ - Net Investment in Capital Assets \ $ - [ $ -
1-32 Nonspendable Inventory $ -1$ -
1-33 Restricted Emergencies/Debt $ 724 | $ 29,843 Emergency Reserves $ -1 $ -
1-34 Committed [specify...] $ -1$ - Other Designations/Reserves $ -1 $ -
1-35 Assigned [specify...] $ -1 $ - Restricted $ -1'$ -
1-36 Unassigned: $ (724)| $ - Undesignated/Unreserved/Unrestricted $ -1$ -
1-37 Add e oua 6 Add o oua 6
OTA D BALA $ -1s 29,843 OTA ROSIIONE -8 -
1-38 Add line 0 and Add line 0 and
OTA AB D RRED O A D D OTA AB D RRED O A D
23 $ 43,438 | $ 276,979 HSBIIER] g -8 -




PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

241
2-2
2-3
2-4
2-5
2-6
2-7

2-8

2-9
2-10
2-11
212
213
2-14
215
2-16
217
2-18
2-19
2-20
2-21
2-22
2-23

2-24

2-25
2-26
2-27
2-28
2-29

2-30

Tax Revenue
Property [include mills levied in Question 10-6]
Specific Ownership
Sales and Use Tax
Other Tax Revenue [specify...]:

Licenses and Permits
Highway Users Tax Funds (HUTF)
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interest/Investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specify...]:

Other Financing Sources
Debt Proceeds
Lease Proceeds
Developer Advances

Other [specify...]:

Governmental Funds

$ 15,151 | $ 83,153
$ 703 | $ 3,856
$ -1 $ -
$ -1 $ -
$ -1 $ -
$ -1 $ -
$ -1 $ -
$ 15,854 | $ 87,009
$ -$ -
$ -$ -
$ -$ -
$ -$ -
$ -$ -
$ -$ -
$ -1$ -
$ -$ -
$ -$ -
$ -1$ -
$ -$ 865
$ -$ -
$ -$ -
$ -$ -
$ -$ -
$ 15,854 | $ 87,874
$ -1 $ -
$ -1 $ -
$ 6,704 | $ -
$ -$ -
$ 6,704 | $ =
$ 22,558 87,874

Tax Revenue
Property [include mills levied in Question 10-6]
Specific Ownership
Sales and Use Tax
Other Tax Revenue [specify...]:

Licenses and Permits
Highway Users Tax Funds (HUTF)
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interest/Investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specify...]:

Other Financing Sources
Debt Proceeds
Lease Proceeds
Developer Advances

Other [specify...]J:

OTA O R A
Add e

OTAL R AND O R A
0,000 OP o o o

Proprietary/Fiduciary Funds

Please use this space to
provide explanation of any

items on this page

P (PP | P P P P P P P PP PR P| P P P PP PP AP

P (PP | P P P P PP PP P PR P| P P PP PP P AP

$ s
$ s

$ s

$ s

$ s RAND TOTA
$ s 0,4
be required. See Se 604, C.R or co e OSA



PART 3 - FINANCIA

TEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES

31
3-2
3-3
3-4
3-5
3-6
37
3-8
3-9
3-10
3-11
3-12
3-13
3-14

3-15
3-16
3-17
3-18
3-19
3-20
3-21

3-22

3-23
3-24
3-25
3-26
3-27
3-28
3-29

3-30

3-31

3-32
3-33

IF GRAND

Expenditures

General Government

Judicial

Law Enforcement

Fire

Highways & Streets

Solid Waste

Contributions to Fire & Police Pension Assoc.

Health

Culture and Recreation

Transfers to other districts
Other [specify...]:

Capital Outlay
Debt Service
Principal
Interest
Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments
All Other [specify..]:

(should match amount in 4-4)

Interfund Transfers (n)
Interfund Transfers out
Other Expenditures (Revenues):

Add e oug 8 OTA
R A RS AND O D PENDITUR
Excess (Deficiency) of Revenues and Other Financing
Sources Over (Under) Expenditures
Line 2-29, less line 3-22, less line 3-29

Fund Balance, January 1 from December 31 prior year report

Prior Period Adjustment (MUST explain)
Fund Balance, December 31

Sum of Lines 3-30, 3-31, and 3-32

This total should be the same as line 1-37.

869-3000 for assistance.

Governmental Funds

$ 22,558 | $ 1,247
$ s -
$ s -
$ s -
$ s -
$ s -
$ s -
$ s -
$ s -
$ s -
$ s -
$ s -
$ s -
$ s -
$ -8 5,000
$ -8 57,149
$ -8 7,000
$ s -
$ s -
$ s -
$ s -
$ 22,558 | $ 70,396
$ -|'s -
$ s -
$ s -
$ s -
$ s -
$ s -
$ -1s -
$ -8 17,478
$ -1 8 12,365
$ -s -
$ $ 29,843

AL EXPENDITURES for all funds (Line 3-22) are GREATE

Expenses
General Operating & Administrative
Salaries
Payroll Taxes
Contract Services
Employee Benefits
Insurance
Accounting and Legal Fees
Repair and Maintenance
Supplies
Utilities
Contributions to Fire & Police Pension Assoc.
Other [specify...]

Capital Outlay
Debt Service
Principal
Interest
Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments
All Other [specify...J:

(should match amount in 4-4)

Net Interfund Transfers (In) Out
Other [specify...][enter negative for expense]
Depreciation/Amortization
Other Financing Sources (Uses)
Capital Outlay
Debt Principal

(from line 2-28)
(from line 3-14)

AAP R O

Net Increase (Decrease) in Net Position
Line 2-29, less line 3-22, plus line 3-29, less line 3-23

Net Position, January 1 from December 31 prior year
report

Prior Period Adjustment (MUST explain)
Net Position, December 31

Sum of Lines 3-30, 3-31, and 3-32

This total should be the same as line 1-37.

(from line 3-15, 3-18)

S S _ ori this pa
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ - RAND TOTA
$ $ - 92,9
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $

ct the OSA Local Government Division at (303)




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. \[o] Please use this space to provide any explanations or comments:

4-1 Does the entity have outstanding debt? O
4-2 Is the debt repayment schedule attached? If no, MUST explain: O
\ |
4-3 Is the entity current in its debt service payments? If no, MUST explain: O
\
4-4
Please complete the following debt schedule, if applicable: (please only include principal [EINEELL LT EY Issued during |Retired during St E e
amounts) beginning of year* year year
General obligation bonds - - - -
Revenue bonds - - - -
Notes/Loans 1,809,000 - 5,000 1,804,000
Lease Liabilities - - - -
Developer Advances 129,784 - - 129,784
Other (specify): - - - -
OTA 1,938,784 - 5,000 1,933,784
*must agree to prior year ending balance
Please answer the following questions by marking the appropriate boxes. YES NO
4-5 Does the entity have any authorized, but unissued, debt [Section 29-1-605(2) C.R.S.]? O
If yes: How much?
Date the debt was authorized:
4-6 Does the entity intend to issue debt within the next calendar year? O
If yes: How much?
4-7 Does the entity have debt that has been refinanced that it is still responsible for? a
If yes: What is the amount outstanding?
4-8 Does the entity have any lease agreements? O
If yes: What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? [m]
What are the annual lease payments? s -]

Please provide t| s cash deposit and investment balances. Please use this space to provide any explanations or comments:

5-1 YEAR-END Total of ALL Checking and Savings accounts $ 10,526
5-2 Certificates of deposit -
$ 10,526
Investments (if investment is a mutual fund, please list underlying investments):
COLOTRUST $ 12,867
$ -
5-3
$ -
$ -
TOTAL INVESTMENTS 12,867
TOTAL CASH AND INVESTMENTS 23,393

Please answer the following question by marking in the appropriate box
5-4  Are the entity's Investments legal in accordance with Section 24-75-601, et. seq., C.R.S.?

Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository (Section 11- O O
10.5-101, et seq. C.R.S.)? If no, MUST explain:




PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following question by marking in the appropriate box Please use this space to provide any explanations or comments:
6-1 Does the entity have capitalized assets? ]
6-2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.? If no, O
MUST explain:
Balance - o
Complete the following Capital & Right-To-Use Assets table for GOVERNMENTAL FUNDS: beginning of the Add':m"s Deletions Year-End Balance
year 1
Land $ -$ -$ -$ -
Buildings $ -1$ -8 -1$ -
Machinery and equipment $ -1$ -1$ -1$ -
Furniture and fixtures $ -1$ -1$ -1$ -
Infrastructure $ -1$ -1$ -1$ -
Construction In Progress (CIP) $ 1,141,245 | $ -1 $ -1 $ 1,141,245
Leased Right-to-Use Assets $ -1 8 -1 8 -1 8 -
Intangible Assets $ -1$ -8 -8 -
Other (explain): $ -1$ -1 8 -1 8 -
Accumulated Amortization Right to Use Leased Assets (Enter a negative, or credit, $ -1'$ -1'$ -1'$ -
Accumulated Depreciation (Enter a negative, or credit, balance) $ -1$ -1$ -1 $ -
OTAL &} 1,141,245 | $ -8 -8 1,141,245
6-4 omplete the following Capital & Right-To-Use Assets table for PROPRIETAR D beg g of the Additio Deletio ea d Bala
Land $ -$ -$ -$ -
Buildings $ -1$ -8 -8 -
Machinery and equipment $ -1$ -1$ -1$ -
Furniture and fixtures $ -1$ -1$ -1$ -
Infrastructure $ -1$ -1$ -1$ -
Construction In Progress (CIP) $ -1 8 -8 -8 -
Leased Right-to-Use Assets $ -1 8 -1 8 -1 8 -
Intangible Assets $ -1$ -8 -1$ -
Other (explain): $ -1 $ -1 8 -1 8 -
Accumulated Amortization Right to Use Leased Assets (Enter a negative, or credit, $ -1 $ -1 $ -1 $ -
Accumulated Depreciation (Enter a negative, or credit, balance) $ -1$ -1$ -1 $ -
oTAL K3 -$ -8 -8 -

* Must agree to prior year-end balance
- Generally capital asset additions should be reported at capital outlay on line 3-14 and capitalized in
accordance with the government's capitalization policy. Please explain any discrepancy

PART 7 - PENSION INFORMATION
- _______________________________v&s______nNo_ ]

* YES N

7-1  Does the entity have an "old hire" firefighters' pension plan?
7-2 Does the entity have a volunteer firefighters' pension plan?
If yes: Who administers the plan?

Please use this space to provide any explanations or comments:

oono
HEE S

Indicate the contributions from:

Tax (property, SO, sales, etc.):

State contribution amount:

Other (gifts, donations, etc.):

AP P | P
'

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?




PART 8 - BUDGET INFORMATION
Please answer the following question by marking in the appropriate box YES NO N/A Please use this space to provide any explanations or comments:
O O

81 Did the entity file a current year budget with the Department of Local Affairs, in accordance with
Section 29-1-113 C.R.S.? If no, MUST explain:

Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.S.?
If no, MUST explain:

If yes: Please indicate the amount appropriated for each fund separately for the year reported

Governmental/Proprietary Fund Name Total Appropriations By Fund

General Fund 30,000
Debt Service Fund 81,938

8-2 O O

PART 9 - TAX PAYER'S BILL OF RIGHTS (TABOR
NO

Please answer the following que: n by marking in the appropriate box Y|
9-1 s the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? O

Please use this space to provide any explanations or comments:

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent emergency reserve
requirement. All governments should determine if they meet this requirement of TABOR.

PART 10 - GENERAL INFORMATION

Please answer the following question by marking in the appropriate box YES \[o] Please use this space to provide any explanations or comments:
10-1 Is this application for a newly formed governmental entity? O
If yes:
Date of formation:
10-2 Has the entity changed its name in the past or current year? o
IfYes: NEW name
PRIOR name
10-3 Is the entity a metropolitan district? O
10-4 Please indicate what services the entity provides:
‘Street, Parks & rec, water, sanitation, transportation, mosquito control, fire and safety protection, television relay, security |
10-5 Does the entity have an agreement with another government to provide services? O
Ifyes: List the name of the other governmental entity and the services provided:
10-6 Does the entity have a certified mill levy? O
If yes: Please provide the number of mills levied for the year reported (do not enter $ amounts):
Bond Redemption mills| 45.290
General/Other mills| 8.252
Total mills 53.542

Please use this space to provide any additional explanations or comments not previously included:




Entity Wide:

Unrestricted Cash & Investments

Current Liabilities
Deferred Inflow

Governmental

Total Cash & Investments
Transfers In

Transfers Out

Property Tax

Debt Service Principal

Total Expenditures

Total Developer Advances
Total Developer Repayments

PP DD D PP P

23,393
18,748
271,826

23,394

98,304
5,000
92,954

General Fund

Unrestricted Fund Balan

Total Fund Balance
PY Fund Balance
Total Revenue
Total Expenditures
Interfund In
Interfund Out
Proprietary
Current Assets
Deferred Outflow
Current Liabilities
Deferred Inflow
Cash & Investments
Principal Expense

PP PP p P

R R R

E ONLY

(724)

22,558
22,558

Governmental Funds

Total Tax Revenue

Revenue Paying Debt Service
Total Revenue

Total Debt Service Principal
Total Debt Service Interest

Enterprise Funds

Net Position

PY Net Position
Government-Wide
Total Outstanding Debt
Authorized but Unissued
Year Authorized

LR RN

©» o

102,863
87,874
110,432
5,000
57,149

1,933,784
3,191,000
8/25/2016

Notes



PART 12 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

12-1 If you plan to submit this form electronically, have you read the new Electronic Signature Policy?

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.

Required elements and safeguards are as follows:

* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members
of the governing body.

* The application must be accompanied by the signature history document created by the electronic signature software. The signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the individuals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the requirements noted above.

Below is the certification and approval of the governing body By signing, each individual member is certifying they are a duly elected or appointed officer of the local government. Governing members may be verified. Also by signing, the individual member certifies that
this Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by an independent accountant with
knowledge of governmental accounting; completed to the best of their knowledge and is accurate and true. Use additional pages if needed.

A MAJORITY of th mbers of the governing body must complete and sign in the column below.

L FullName ] I, __David Ware , attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.

David Ware Signed Date:
My term Expires:___May 2023

... FulName | : .
I, _ Hunter Grein , attest that | am a duly elected or appointed board member, and that | have

personally reviewed and approve this application for exemption from audit.
Hunter Gein Signed Date:
My term Expires:__May 2025

. FulName | I, __Fernando Delgado , attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.

Fernando Delgado Signed Date:
My term Expires:__May 2025

L RuName [ :
I, __Brian Greenman , attest that | am a duly elected or appointed board member, and that | have

personally reviewed and approve this application for exemption from audit.
Brian Greenman Signed Date:
My term Expires:___May 2023

N I, __Frederick Goldmeyer , attest that | am a duly elected or appointed board member, and that | have

personally reviewed and approve this application for exemption from audit.
Frederick Goldmeyer Signed Date:
My term Expires:__May 2023

— e ] I, , attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.

Signed Date:
My term Expires:

L FulName _______________________| I, , attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.

Signed Date:
My term Expires:




APPLICATION FOR EXEMPTION FROM AUD!

D——— LONG FORM :
NAME OF GOVERNMENT [Loat Creok Farms Metropofitan District o = For the Year Ended
ADDRESS 4725 Monaco Street == ] 1243142023
3 - I . | or fiscal year ended:
CONTACT PERSON Al Bechman e -
PHONE — o - =
EMAIL

| cerlfy that | am an independent accountant with knowledge of governmental ing and thal lhe ir in the Appl 115 and accurate to the best of my knowledge | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100 000 but not more than $750,000, and that independenl means someone wha Is separate from (he entity

NAME: _--“"__-" = __ t — == == B B B B = == — =

TITLE

FIRM NAME (it appiicable)
ADDRESS

PHONE

RELATIONSHIP TO ENTITY

-
|CPA engaged o propate financial stalements for the District

PREPARER sienaTurE REQUIRED! DATE PREPARED
2/16/2024
Has the entty filed for, or has the district tiled, a Title 32, Article 1 Special District Notice of Inactive Status YES NO
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 {9.3) and 32-1- N T If Yes, date filed:
104(3),CR S| L a



PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

HOTE

1-16

123
124
125
126
1-27

128
129
1-30

1-3t
132
1-13
134
135
1.36
1-37

1-38

le Name of Fund

5 203 oral 30ee's £ necTEIIY

Assets

Cash & Cash Equivalents

Investments

Receivables

Due from Other Entities or Funds

Properly Tax Receivable

All Other Assels [specify. |

Lease Receivable {as Lessor)

Prepaid Expenses

{add lines 1-1 through 1-10)
Deferred Outflows of Resources:
[specify. ]
fepocity..)
[#dd e 112 Ihrowgh 1.13) TOTAL DEFERRED OUTFLOWS

TGTAL ASSETS AND DEFERRED OUTFLOWS|

Liabilities
Accounts Payable
Accrued Payroll and Related Liabilities
Unearned Revenue
Due to Other Enlities or Funds
Al Other Current Liabilities
{asdd lines 1-18 myrough 1-20) TOTAL CURRENT LIABILITIES|

All Other Liabilities [specify..]

(add lines 1-21 through 1-28) TOTAL LIABILITIES)

Defarred Inflows ol Resgurces:
Deferred Properly Taxes
Lease related {as [essor)

{add Hines 1-28 through 1-20] TOTAL DEFERRED INFLOWS

Fund Balance
Nonspendable Prepaid
Nonspendable Inventory
Restricted (TaboriDebt]
Commitled [specify
Assigned (specity - |
Unasasgn
Add lines 1-31 through 1-3&
This total should be the same as ling 3-33)
TOTAL FUND BALANC

Add lines 1-27, 1-30 and 1-7|
This total should be the same as line 1-15

TAL LIABILITIES, DEFERRED INFLOWS, AND FUR
BALANCE

i e I R
Assets

5 2204 § 2132 Cash & Cash Equivalents s
s s 21413 Investments s
$ -5 6,169 Receivables 5
s 133 § 318 Due from Other Entities or Funds 3
g 32 8 a1 9‘3 Other Current Assets [specify,. |

- - : %
$ -3 - Total Current Assuts 8
s 2078 : 5 - Capital & Right to Use Assets, net  (from Part 64) s
s - S- - Other Long Term Assets [specify ] 5
3 -3 s
5 _-Is - s
5 7, s 123,945 fadd lines 1-1 through 1-10} TOTAL ASSETS K1Y

L]

i

11.162

1162

11,162

s : 1913
3 3 -
5

0o e e
~
©
®
e e e e

3 37,834 |3

Deferred Outflows of Resources
[specify.. | 5
[specify...] 5

1412 thrmugh 1413) TOTAL DEFERRED QUTFLO 3

ETS AND DEFERRED OUTFL! 3

TOTAL ASS

Liabilitios
Accounts Payable
Accrued Payroll and Related Liabilities
Accrued Interest Payable
Due to Other Entities or Funds
All Other Current Liabilities
fadd lirses 1,90 theough 1:39) TOTAL CURRENT LIABILITIES)

[ Bart 44)

Proprietary Debt Quistanding

Other Liabilities (specity

B T T P e PP

(8dd lings 1-21 thioigh 1.26) TOTAL LIABILITIESER
Datorred Inflows of Resources

Pension/OPEB Related 3

Othot foecty 5

[acded s 1238 iheough 1:29) TOTAL DEFERRED INFLOWS

fet Position

Net Investment in Capital and Right-to Use Assets 5

Emergency Reserves
Other Designations/Reserves
Restricted
Undesignated/Unreserved/Unrestricted
Add lines 1-31 through 136
This total should be the same as line 3-33
TOTAL NET POSITION

Lan v lamen

Add lines 1-27. 1-30 and 1-37

This total should be the same as line 1=
TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
POSITION

e o e

TG

@i ino e e e

lonionlen e lon

Please usc this space to
provide explanation of any
ilems on this page



28

29
210
2-11
212
213
2-14
2-15
2-18
217
2-18
2-19

2.25
2-26
2-27

2-28

Tax Revenue

Property finclude mills levied ;n Question 105]
Specific Ownership

Sales and Use Tax

Other Tax Revenue (speaify

R A A R e

Add lines through 2-7
TOTAL TAX REVENUI

Licenses and Permits
Highway Users Tax Funds HUTF)
Conservation Trust Funds (Lottery)
Communily Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rentat Income
Fines and Forfeits
Interest/Investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other tspecify

w il e olinln e ele eenlnle

QOther Financing Sources

Debl Proceeds 3
Lease Proceeds B
Developer Advances $

5

Other [specity

Add lines 2.24 and 2.28
TOTAL REVENUES AND OTHER FINANCING SOURCESHN

32942 | §

Tax Revenue

74802 Property pnchde mits levied i Question 101
3437 Specific Ownership

Sales and Use Tax

Other Tax Revenue [specity

Add lines 2-1 through 2

TOTALTAXR

- Licanses and Parmite

Highway Users Tax Funds (HUTF)

- Conservation Trust Funds iLotery)

- Community Development Block Grant
Fire & Palice Pension
Grants
Denations

- Charges for Sales and Services
Rental Income

- Fines and Forfeits

3,174 Inlerest/investment Income

Tap Fees

- Proceeds from Sale of Capital Assets

All Other [specily |

Add lines 2-8 through

81.413

Other Financing Sources
Debt Proceeds
Lease Proceeds
Developer Advances

Other [speaity

Add lines 2-25 through 2-28
A

TAL OTHER F

/ENUES]

|

Please use this space to
provide explanation of any
toms on this page

GRAND TOTALS

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds {Line 2-29) are GREATER than $750,000 -STOP. You may not use this form. An audit may be required. See Section 28-1-604, C,R.S., or contact the OSA
Local Government Division at {303} 869-3000 for assislance,




3-3

315

3-19
3-20
3-21

3-22

3-23
3-24
3.25
3-26
3-27
3-28
3-29

3-3

3-32
3-33

PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES

Expenditures

General Government 3
Judicial $
Law Enforcement I £3
Fire s
Highways & Streets $
Solid Waste 3
Coniributions to Fire & Police Pension Assoc 5
Heaith £
Culture and Recreation 5
Transfers to other districts s
Other (specify : §
Administrative 5
B
Capital Qutlay s
Debt Service
Principal (should mateh amount n 34} ]
Interest s
Bond Issuance Costs 5
Developer Principal Repayments i
Developer Interest Repayments H
All Other [specify : Trustee Fees 5
5
Add lines 3-1 through 3-21
I

Interfund Transfers {in}
interfund Transfers our

QOther Expenditures (Revenuss)

(Add lines 3.23 through 3.28)

TRANSFERS AND OTHER EXPENDITURES §9
Excess {Deliciency} of Revenues and Other Financing

Sources Over (Uinder) Expenditures

Line 2-29, less line 1-22, less line 3-29 3

Fund Balance, January 1 from December 31 prior year report

i
Prior Period Adjustment (MUST explain} 5
Fund Balance Decemker 31
Sum of Lines 3-30, 3-31, and 3-32
This total should be the same as lin2 1-37 H

e e e

Gevernmaental Funds

Proptietary/Flduclary Funds

Erpensits

General Operating & Administrative $
Salaries 5
. Payroll Taxes 5
- Contract Services H
Employee Benefits $
insurance $
Accounting and Legal Fees 3
Repair and Maintenance 3
Supplies $
Utilities $
- Contributions to Fire & Police Pension Assoc. $
112 Other [specify ] 3
$
Capital Oullay 5

Debt Service
42,000 Principal  1snouts maten amount in 43 5
47 764 Interest 5
Bond Issuance Costs L3
Developer Principal Repayments 5
Developer Interest Repayments 5
All Other [speafy ; L
'$
Add lines $
- et interfund Transfers {In} Out 5
Other [specify. Jfentar negalive for expense] 3
DepreciationtAmortization 5
Other Financing Sources {Uses) itrom line 2 28] 5
Capital Outlay {from line 3-14) S.
Debt Principal s oot 220 E3

(Line 3-27, plus line 3-28, less line 3-26, less line 3.25, plus

line 3-24) TOTAL GAAP RECONCILING ITEMS |3
‘:.e! Increase (Decrease) in Net Position
iLine 2-29 less line 3-22, plus line 3-29 Jess hne 3-23 1
(8.973)| s
flet Position, January t from December 31 prior year
roport
25843 5
. Pno Period Adjustment {MUST explan) £
" INet Position, December 31
Sum of Lines 3-30, 3-31, and 3-32
20,870 This total should be the same as line 1-37 L

B e P e AT T

e e e e e e e e

—Please use this space lo

provide explanation of any
items on this page

GRAND TOTAL

120,831

IF GRAND TOTAL EXPENDITURES for all funds {Line 3-22) are GREATER than $750,000 - STOP. You may not use lhis form. An audit may be required. See Seclion 29-1-604, C.R.S,, or contacl lhe OSA Local Government Division at

{303) 869-3000 for assistance.



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Pleasa answer the following quaestions by marking the appropriate boxes Please use this space to provide any explanations or comments:

Does the entity have culstanding debt?
42 In the dabt repaymant schudule altached? it no, MUST explain:

4-3 Is the entity current in its debt service payments? If no, MUST explain:

Outstanding at Issued during

Please lete the following debt schedule, if
beginning of year

amounts)

General obligation bonds

Revenue bonds

Notes/Loans

Lease & SBITA** Liabilites (GASH 87 & 96)
Developer Advances

Other [seetily)

fex tion Dased

Please answor the following guestions by marking the approptiate boxes.
4-5 Does th antity have any authorized, but unizsued, debt [Section 20.1-0052) ©
How much?

Date the debt was authorized:

4-6 Does the entity intend to issue debt within the next calendar year?

If yes

If yes  How much? 5 -
47 Does the entity have debt that has been refinanced that it is still responsible for? o a ]
Ifyes What is the amount outstanding? $ .
4-8 Does the entity have any lease agreements? a o
ifyes What is being leased? ) -
What is Ihe original date of the lease? - ———————— N
Number of years of lease? - i i _
Is the lease subject to annual appropriation? = T a L]
What are the annual lease payments? 5 5

Plense provide tha entily's cash deposil and Investment balances.
5-1 YEAR-END Total of ALL Checking and Savings accounts

5-2 Certificales of dapo 5 -
TOTAL CASH DEPOSITS | 43 433

Investmenls (i1 nvesiment 1s a mutual fund, please list underlying investments)

el
A L |

TOTAL INVESTMENTS
TOTAL CASH AND INVESTMENTS

Please answer the following question by marking in the appropriate box
5.4 Are the entity’s Investments legal in accordance with Section 24-75-601, et seq,C RS 7
Are the entity's deposits in an zligible (Public Deposit Proteclion Act) public depository {Section 11 - o a
10.5101. atseq. ¥ I o, MUST oxplain




6-3

6-4

71
7-2
ifyes

Does the enlily have capitalized assets?
Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, CR.S ? If no,
HUST explain:

Balance -
beginning of ihe

Corppiety il foliowing CRpitat & Fight To-ii Astats Labls for GOVERRMENTAL FLNDS:

Land ]
Buildings g
Machinery and equipment I}
Furniture and fixtures $
infrastructure 5
Construction In Pragress (CP) ¥
Leased & SBITA Right-to-Use Assets

Intangible Assets

Other (explain):

Accumulated Amortization Right to Use Assets (Enter a negative, or credil, balance]
Accumulated Doprecioticn Enmr 1 neganvm o3 oesit; balaran)

TOTAL

Commpdete the bukonliz) Coplel & Rl To v Aussts labie for PROPREETARY FUNDS:

Lami
Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construclion In Progress (P}
Leased & SBITA Right-to-Use Assets
intangible Assets

Other (euplain): 5
Accumulated Amortization Right to Use Assets (Entes a negatve or cred)t, balance) 5
Accumulated Deprectation o 5

W AEsanie. o ind)l, BAAECH]

BT {3 prids yali-enid Balsrce
* Generally capital aesst adations aheuld 8a repatied ot capial outlay on line 3-14 and capitalized
 Scsordiscs with e pavemment's capdslaaton podcy Please explain any discrepancy

Does the entity have an "old hire" firefighters* pension plan? (-} ]
Does the entlty have a volunteer firefighters’ pension plan? -] -]
Who administers the plan? o ]

Indicate the contributions from:
Tax (property. SO sales etc ¢
State contribution amount:

Other (qifts donations. etc )

What is the monthly benefit paid for 20 years of service per retiree as of Jan 17

Please use this space to provide any explanations or commen

Please use this spaca to provide any explanations or comments:



8-2

Ifyes

10-1
If yes

10-2

il Yes

10-3
10-4

10-5
fyes

10-6
1 yes

10-7

Please answe i
Did the antity file a currant year budget with thae Department of Loonl Alfoirs, in accordanca with
Section 29-1-113 C.R.S.7 If no, MUST explain:

Did the entity pass an approprialions resolution in accordance with Section 28-1-108 C.R.S.?

If no, MUST explain:

Please indicate the amount apprapriated for each fund separately for the year reported

Please use this space to provide any explanations or comments:

Piease use this space to provide any explanations or comments:

in compliance with all the provisions of TABOR [Slate Constitution, Arlicle X, Section 20{5)]? @ o

ralions of TADOR does nol exempt the from tha 3 percent ceserve

Nole. An eiection to 2cempl
1t aoveamear

Please ans lowi apil YES 0
lease answer the following question by marking in the appropriate box YES NO Flassa use this space to provide any explanations or comments

Is this application for a newly formed governmental entily? a a

Date of formation:

Has the entity changed its name in the past or current year? L L
NEW name
PRIOR name |
Is the enlity a metropolitan diniriat? . &
Please indicate what services the entity provides:
Doeé the entity have an agreement \;Ilh another government ta provide services? a -]
List the name of the other governmental entity and (he services provided:
Does the entity have a certified mull levy? a o
Please provide the number of mills levied for the year reported (do not enter $ amounis):
Bond Redemption mills, 31.000
General/Other mills’ — 13,000
. 44000
YES NO MIA
NEW 20231 If the entity 1s a Title 32 Special District formed on or after 7/1/2000, has the entily filed its a a a

preceding year annual report with the State Auditor as required under SB 21-262 [Section 32-1-207
CR.S]? It NO, please explain

Please use this space to provide any additional explanations or comments not previously included:



Entity Wide:

Unrestricted Cash & Investments
Listtidles

Defarrad Inflow

Governmatal

Total Cush & irvestrenty
Trasvefure ln

Trancfers Out

Property Ta

Debt Servica Principsl

Total Expsnditmes

Totsl Developer Advances
Totel Developer Repayments

seenesnes

=%
2,0
125334

=is

10 303

1M

-

R

1118
81,013
114358

47,284
101,778
13,078

1.5, 794
3,101,000



PART 12 - GOVERNING B APPROVA

Please answer the tollowing question by marking in the approp

12-1 if you plan to submit this form electronically, have you read the new Electronic Signature Policy?

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Polic_y and Procedures

The Office of the State Auditor Local Government Audit Division may accept an i of an ication for from audlt that includes governing board signatures obtained through a program such as Docusign or Echosign
'Req and are as follows:

1+ The preparer of the app is for ining board si that comply with the requirement in Section 29-1-604 (3), C.R S, that states the i shall be PP , and signed by a majorlty of the members
of ihe goverring body.

«The must be by the history created by the electranic signature software The signature histary document must show when the document was created and when the document was emalled to the vanous
partles, and include the dates the i board slgned the The history must also show the Indlviduals’ email addresses and {P address

1= Offlce of Ihe State Audltor staff will not coordinale ohlaining signatures
i

iTne applicatian far exemption from audit form created by our office includes a sectlon far governing body approval Local governing boards note thelr approval and submit the application through one of the following three methods:
|1) Submii the appilcation in hard copy via the US Mail including original signatures.

12) Submit the application electronically via emall and either,

a, Include a copy of an adopted resolution that documents formal approval by the Board, or

'b. Include electronic signatures obtained through a software program such as Docusign or in with the noled above

Below 1s the certification and appravai of the governing body By signing, each ndividual member s cerbfying they are a duly elecled or appoinled officer of the focal government Governing members may be verified Also by signing. the individual member certifies thal
this Application for Exempnion fram Audit has been prepared consistent wilh Section 28-1-604, C R S which states that a governmental agency with revenue and expenditures of $750 000 or less must have an application prepared by an ‘ndependent accountant with
anmedge of pavarnmantal sesgusting completed to the best of their knowledge and 1s accurale and rue Use additonal gagas ' resaes

MUST Print the names of ALL members of the governing body below. A MAJORITY of the members of the governing body must_sign below. ]
I David Vare _ atlest that | am a duly elected or appointed board member, and that
| have personally reviewed and app this applicalion for ption from audit

David Ware

Sighed. .-
My term Expires:___May 2027__

8 Hunter Gein_______ , altest that | am a duly elected or appointed board member, and that |
have perdonally rgui{lwcu and op g is npplication for exemption from audil
Hunter Geln Signod = 3 = Date: M . 3ud —

My term Expires:__May 2025 .
j=mr—————— = —Sulam=———_————————|} Fernandofalgaga._attestthat!am a duly elected or appoinied board member,
and that | have petusnally reviewed and approve this application for exemption from audit

o Salgass

Fernando Delgado Signe - S Date: Majd. ez —
My term Expires:___May 2025,

[ e ———————— e ————— __—}] Brian Gresnman. attest that | am a duly elected or appointed board member, and
have porsbnolly reviewed and approve this application for exemption from audit
Brian Greenman Signed 14 . Date: _Marza. 204 .

My term Expires:___May 2027

I 7 | .. icrick Goldmayer _ attestthat | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for exemption from audit,

Frederick Goldmeyer Signed = Date: st 2%, 2004 _
My term Expires:___ May 2027 ____ —

[ C— , attest that | am a duly elecled or appointed board member, and Lhat | have
personally reviewed and approve this application for exemption from audit

Sigmad B Date:

My term Esipirea.

| W — _, atlest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit
Signed_ . _ Date:

MytermSsppees:
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STATE OF COLORADO

TOWN OF ERIE, COUNTY OF BOULDER

LOST CREEK FARMS METROPOLITAN DISTRICT
2024 BUDGET RESOLUTION

The Board of Directors of the Lost Creek Farms Metropolitan District, Town of Erie,
Boulder County, Colorado held a special meeting on Tuesday, October 10, 2023, at the hour of
6:00 P.M., via video conference at https://us02web.zoom.us/j/7636703470 and via telephone
conference at Dial-In: 1-720-707-2699, Meeting ID: 763 670 3470, Participant Code: press #.

The following members of the Board of Directors were present:

President: David B. Ware
Treasurer: Brian J. Greenman
Secretary: Hunter Dalton Grein

Assistant Secretary: Frederick Goldmeyer
Assistant Secretary: Fernando Delgado

Also present were: Shannon Smith Johnson, Esq., Icenogle Seaver Pogue, P.C.; Ann
Finn, Public Alliance, LLC; Diane Wheeler, Simmons & Wheeler P.C.

Ms. Finn reported that proper notice was made to allow the Board of Directors of the
Lost Creek Farms Metropolitan District to conduct a public hearing on the 2024 budget and, prior
to the meeting, each of the directors had been notified of the date, time and place of this meeting
and the purpose for which it was called. It was further reported that this meeting is a special
meeting of the Board of Directors of the District and that a notice of special meeting was posted

on the public website of the District, www.lostereekfarmhoa.com. no less than twenty-four hours

prior to the holding of the meeting, and to the best of his knowledge, remains posted to the date of

this meeting.
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Thereupon, Director Ware introduced and moved the adoption of the following Resolution:

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2024 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR THE LOST CREEK FARMS METROPOLITAN DISTRICT, TOWN OF
ERIE, BOULDER COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON
THE FIRST DAY OF JANUARY 2024 AND ENDING ON THE LAST DAY OF DECEMBER
2024.

WHEREAS, the Board of Directors (the “Board”) of the Lost Creek Farms Metropolitan
District (the “District”) has authorized its treasurer and accountant to prepare and submit a
proposed budget to said governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2023; and

WHEREAS, the proposed budget is more than fifty thousand dollars ($50,000.00), due and
proper notice was published on Wednesday, September 27, 2023, in the Colorado Hometown
Weekly ,indicating (i) the date and time of the hearing at which the adoption of the proposed budget
will be considered; (ii) that the proposed budget is available for inspection by the public at a
designated place; (iii) that any interested elector of the District may file any objections to the
proposed budget at any time prior to the final adoption of the budget by the District; and (iv) if
applicable, the amount of the District’s increased property tax revenues resulting from a request to
the Division of Local Government pursuant to Section 29-1-302(1), C.R.S.; and an original
publisher’s Affidavit of Publication is attached hereto as Exhibit A and incorporated herein by this
reference; and

WHEREAS, the proposed budget was open for inspection by the public at the designated
place; and

WHEREAS, a public hearing was held on Tuesday, October 10, 2023 and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article
X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and
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WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local
Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
LOST CREEK FARMS METROPOLITAN DISTRICT, TOWN OF ERIE, BOULDER
COUNTY, COLORADO:

Section 1. Summary of 2024 Revenues and 2024 Expenditures. That the estimated
revenues and expenditures for each fund for fiscal year 2024, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. Adoption of Budget. That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the
District for fiscal year 2024. In the event the final assessed valuation provided by the Boulder
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy
certification as needed to reflect the final assessed valuation without the need for additional Board
authorization.

Section 3. Senate Bill 23-303 and Proposition HH. That the passage of Proposition
HH at the November 7, 2023 general election would result in the implementation of various
provisions of Senate Bill 23-303 which will impact the District’s budget, including, but not limited
to, the addition of Section 29-1-306, C.R.S., which limits the increase in the District’s property tax
revenue to no more than a prescribed inflation amount subject to exclusion of revenue from certain
sources. That, as part of the preparation of the proposed budget and [as included in Exhibit B],
the District’s accountant calculated the “property tax limit” as defined in and in the manner set
forth in Section 29-1-306, C.R.S. and has determined that the District’s property tax revenue for
property tax year 2023 will not increase by more than “inflation” (as defined in in Section 29-1-
306(1)(a), C.R.S.) from the District’s property tax revenue for the property tax year 2022 and
therefore the property tax limit will not be exceeded by imposition of the mill levies included in
the budget of the District for fiscal year 2024. In performing the property tax limit calculation, the
District has directed that for purposes of Section 29-1-306(2)(b), C.R.S. the most recently
published estimate of inflation for the 2022 calendar year available at the time of preparation of
the 2024 budget be utilized by the District’s accountant. Finally, that the due to the timing of the
November 7, 2023 general election and the requirement that the District be provided a proposed
budget for its review and consideration on or before October 15, 2023, the District’s accountant
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has made a good faith effort and used the best information available at the time of preparation of
the budget to provide the District with alternative scenarios showing a proposed budget and mill
levies for fiscal year 2024 in the event that Proposition HH passes and alternatively in the event
that Proposition HH does not pass. Due to the uncertainty of the outcome of the passage of
Proposition HH and the significant possibility that the final assessed valuations differ from the
preliminary assessed valuations, once the outcome of Proposition HH is known and the final
assessed valuations are provided by the Boulder County Assessor’s Office, the District’s
accountant is hereby directed to modify and/or adjust the budget and mill levy certification as
needed to reflect the final assessed valuation without the need for additional Board authorization.

Section 4. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund to each fund, for the purposes stated and no other.

Section 5. Budget Certification. That the budget shall be certified by Dalton Grein,
Secretary of the District, and made a part of the public records of the District and a certified copy
of the approved and adopted budget shall be filed with the Division of Local Government.

Section 6. 2024 Levy of General Property Taxes. That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the General Fund for operating expenses is $40,382 and that the 2023 valuation for assessment,
as certified by the Boulder County Assessor, is $3,197,864. That for the purposes of meeting all
general operating expenses of the District during the 2024 budget year, there is hereby levied a tax
of 10.451 mills upon each dollar of the total valuation of assessment of all taxable property within
the District for the year 2024.

Section 7. 2024 Levy of Debt Retirement Expenses. That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the Debt Service Fund for debt retirement expense is $96,544 and that the 2023 valuation for
assessment, as certified by the Boulder County Assessor, is $3,197,864. That for the purposes of
meeting all debt retirement expenses of the District during the 2024 budget year, there is hereby
levied a tax of 28.742 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2024.

Section 8. 2024 Mill Levy Adjustment. The Board may adjust the mill levy, as
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant
in accordance with Sections 2 and 3 hereof, the Board further authorizes-that the Adjusted Mill
Levy be reflected in the District’s Certification of Tax Levies to be submitted to the Board of
County Commissioners of Boulder County on or before December 15, 2023, for collection in 2024.
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Section 9. Certification to County Commissioners. That the Board Secretary and/or
District’s accountant are hereby authorized and directed to immediately certify to the Board of
County Commissioners of Boulder County, the mill levy for the District hereinabove determined
and set. That said certification shall be in substantially the following form attached hereto as
Exhibit C and incorporated herein by this reference.

[The remainder of this page is intentionally left blank.]
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The foregoing Resolution was seconded by Director Delgado.

RESOLUTION APPROVED AND ADOPTED THIS 10" DAY OF OCTOBER 2023.

LOST CREEK FARMS METROPOLITAN DISTRICT

DocuSigned by:
Dawid. Ware

BESD49GBDBT74TE..

By: David B. Ware
Its: President
ATTEST:

DocuSigned by:

Dalton. Grein

C4767B2A865F4C0

By: Dalton Grein
Its: Secretary
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STATE OF COLORADO
TOWN OF ERIE, COUNTY OF BOULDER
LOST CREEK FARMS METROPOLITAN DISTRICT

I, Dalton Grein, hereby certify that [ am a director and the duly elected and qualified
Secretary of the Lost Creek Farms Metropolitan District, and that the foregoing constitutes a true
and correct copy of the record of proceedings of the Board of Directors of the District, adopted at
a special meeting of the Board of Directors of the Lost Creek Farms Metropolitan District held on
October 10, 2023, via video conference at hitps://us02web.zoom.us/j/7636703470 and via
telephone conference at Dial-In: 1-720-707-2699, Meeting ID: 763 670 3470, Participant Code:
press #, as recorded in the official record of the proceedings of the District, insofar as said
proceedings relate to the budget hearing for fiscal year 2024; that said proceedings were duly had
and taken; that the meeting was duly held; and that the persons were present at the meeting as

therein shown.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 10th day of October 2023.

DocuSigned by:
@aﬁom Grun.
C4767B 4C0..

Dalton Grein, Secretary

[SEALJ vttt
] /
\“'\'\ }$S M‘" T’@ f//“'/

SRR e
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EXHIBIT A

Affidavit
Notice as to Proposed 2024 Budget
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NOTICE AS TO PROPOSED 2024 BUDGET AND HEARING
LOST CREEK FARMS METROPOLITAN DISTRICT

NOTICE IS HEREBY GIVEN that n posed budget has been
submitted to the LOST CREEK FAR RDPOI.JT&N NSTh!LlscT |‘ur

med I Igg mnc sfmmns anz whecmr. P.C. mblme‘ Way Prairie Mountain Media, LLC
Suuth.. Suite 499, Engl Imu open for pub-

Iic “mtlm m buﬂng“ constdtrzd ata hep.r-

B T R e PUBLISHER'S AFFIDAVIT

d via telephone conference at (7 zm 707~
Mmlnp Soras mu o ﬁmpldpa Code: e press . Any Irmereﬂﬁ? County of Boulder
I'O in o

llm:!w w’llh n the Met
uwiorto 5fd§s ;t“%?’d o;“ or re m'ﬂ'u“' objr.-chm any State of Colorado

BY ORDER OF THE BOARD OF DIRECTORS:
LOST CREEK FARMS METROPOLITAN DISTRICT

By: /s/ ICENOGLE | SEAVER | POGUE
e AICENO cgrlpmahun ! The undersigned, _ Agent , belng first duly sworn

under oath, states and affirms as follows:

Publlshed: Colorado Hometown Weekly September 27, 2023-

2004700

1. He/she Is the legal Advertising Reviewer of
Prairie Mountain Media LLC, publisher of the
Colorado Hometown.

2. The Colorado Homaet isar pap
of general circulation that has been published
continuously and without interruption for at least
fifty-two weeks In Boulder County and
meets the legal requlsites for a legal newspaper
under Colo, Rev, Stat. 24-70-103.

3. The notice that is attached hereto is a true copy,
published in the Colorado Hometown
in Boulder County on the following date(s):

Sep 27, 2023

Signature

day of

Notary Public A/’%

to me before me this

SHAYLA NAJERA
NOTARY PUBLIC
STATE OF COLORADO
(sEAL NOTARY ID 20174031965
MY COMMISSION EXPIRES July 31, 2025

Account: 1051343
Ad Number: 2004700
Fea: $26.10
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EXHIBIT B

Budget Document
Budget Message



LOST CREEK FARMS METRO DISTRICT
2024
BUDGET MESSAGE

Attached please find a copy of the adopted 2024 budget for the Lost Creek Farms Metro District.

The Lost Creek Farms Metro District has adopted budgets for two funds, a General Fund to provide
for general operating expenditures; and a Debt Service Fund to provide for payments on the
general obligation debt.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications, and public hearing.

The primary sources of revenue for the district in 2024 will be property taxes and specific
ownership taxes. The district has imposed a 39.193 mill levy on all property within the district for
2024, of which 10.451 mills will be dedicated to the General Fund and the balance of 28.742 mills
will be allocated to the Debt Service Fund.



Beginning fund balance

Revenues:
Property Taxes
Specific ownership taxes
Developer advances

Total revenues
Total funds available

Expenditures:
Accounting / audit
Insurance/SDA dues
Legal
Management
County Treasurer fees
Election
Miscellaneous
Contingency
Emergency reserve {3%)

Total expenditures
Ending fund balance
Assessed valuation

Mill Levy

Lost Creek Farms Metro District
Adopted Budget
General Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimated Budget
2022 2023 06/30/23 2023 2024
$ - § $ - 8 - 3 4,955
15,151 31,369 31,501 31,500 33,421
702 1,882 697 1,200 2,006
5,984 - - - -
21,837 33,251 32,198 32,700 35,427
21,837 33,251 32,198 32,700 40,382
6,354 6,000 3,561 8,500 7,500
2,214 2,600 2,337 2,400 2,800
7,504 7,500 3,526 8,500 8,500
4,168 3,500 2,19 5,000 5,500
227 1,593 a7 1,595 1,880
1,194 2,500 1,484 1,500 -
116 100 37 250 100
8,734 - 13,304
- 724 798
21,837 33,251 13,610 21,145 40,382
$ - 8 - § 18,588 $ 4955 §
$ 2412968 $ 3,197,864
13.000 10.451



Lost Creek Farms Metro District
Adopted Budget
Debt Service Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimated Budget
2022 2023 06/30/23 2023 2024
Beginning fund balance $ 19,383 $ 40,237 § 29843 § 29,843 § 15,486
Revenues:
Property taxes 83,153 74,802 74,802 74,802 91,913
Specific ownership taxes 3,856 5,984 1,663 3,200 7,352
Bond Proceeds - - - - -
Interestincome 865 - 1,273 2,000 2,000
Total revenues 87,874 80,786 77,138 80,002 101,265
Total funds available 107,257 121,023 107,581 109,845 116,751
Expenditures:
Loan interest expense 57,150 47,264 23,632 47,264 46,164
Loan Principal 5,000 42,000 - 42,000 45,000
Cost of Isssuance 14,017 - - - -
Treasurer's fees 1,247 1,593 1,122 1,595 1,880
Trustee / paying agent fees - 6,000 - 3,500 3,500
Total expenditures 77414 96,857 24,154 94,359 96,544
Ending fund balance $ 29,843 $ 24,166 $ 82827 § 15486 $ 20,207
Assessed valuation $ 2,412,968 $ 3,197,864
Mill Levy 31.000 28.742

Total Mill Levy 44.000 39.193



DocuSign Envelope ID: 2416A635-6751-4CE9-8BAE-B154BCE27126

EXHIBIT C

Certification of Tax Levy
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075101 County Tax Entity Code DOLA LGID/SID 66741 /

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

PV———————————————————— —————0——00——0——\____ L L. - ]

TO: County Commissioners! of Boulder County , Colorado.

On behalf of the Lost Creek Farms Metropolitan District ,
(taxing entity)A

the Board of Directors

(governing body)B
of the Lost Creek Farms Metropolitan District

(local govemment)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 3,197,864
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 57%)

Note: Ifthe assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Area® the tax levies must be $ 3,197,864

calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of? BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 01/09/2024 for budget/fiscal year 2024
(not later than Dec, 15) (mm/dd/yyyy) (yyyy)
= . = = ———————— ]
PURPOSE (see end notes for definitions and examples) LEVY2 REVENU E2
1. General Operating Expenses" 10.451 mills  $ 33,421
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction! < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 10.451 mills $ 33.421
3. General Obligation Bonds and Interest’ 28.742 mills  § 91,913
4. Contractual Obligations® mills  $
5. Capital Expenditurest mills  $
6. Refunds/Abatements™ mills  $
7. Other™ (specify): mills  $
mills §

TOTAL: [t sy 39.193 Imills $ 125,334
*

Contact person: _ Daytime
(print Diane Wheeler phone:  (303) 689-0833
Signed: Qione K Whartin Title: District Accountant

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

1 [f the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 L evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 7/08) Page 1 of 4
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECTIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS”

1.

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSK:

3.

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:
Levy:
Revenue:

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:
Levy:
Revenue:

Form DLG 70 (rev 7/08)

$1,809,000 Series 2021 Loan

2021

December 8, 2021

2.6201%

December 1, 2041

28.742

$91,913

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4
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IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Lost
Creek Farms Metropolitan District of the Town of Erie, Boulder County, Colorado on this 10 day
of October 2023.

DocuSigned by:

Daltow. Gruim

CA?G.? BZAGESFACO.
Dalton Grein, Secretary
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